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Empirical Research on the Impact of Equity Finance and Equity
Pledge on Corporate Performance

—-Intone market media companies as examples
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[Abstract] Enterprise performance advantages and disadvantages determine the business development of the enterprise. There are a variety of

financing methods. This article is based on the data of the media listed companies listed from 2012 to 2020 to build a diversified return model and

discuss the relationship between endogenous financing and equity pledge and operating performance. The results of the study show that: internal

financing and corporate operating performance are negative, and equity pledge is positively related to corporate operating performance.
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