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The Influence of the New Accounting Standards on the Accounting
Treatment of Construction Enterprises and the Countermeasures
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[Abstract] With the rapid development of my country's economy, the emergence of emerging industries and the emergence of new business
models, the original income standards can no longer meet the needs of the current market, and it is difficult to accurately identify and measure complex
businesses, which directly limits the future market. economic development. Therefore, in order to be more in line with the development law of the
market economy and the international accounting standards, the Ministry of Finance of our country began to revise the tax standards. In July 2017,
my country promulgated new income standards, which solved the problems related to the recognition of income of Chinese enterprises in the past.
On January 1, 2021, Chinese listed companies will fully implement the new revenue guidelines. On this basis, this paper selects the construction
industry that has a greater impact on standard changes, takes transportation construction enterprises as the research object, analyzes the impact of the
new revenue standard on its revenue recognition and cost accounting, and provides a new standard. It has certain reference significance for my country's
construction companies to adopt new income standards. The study found that the application of the new standard provides more comprehensive
guidance for companies' accounting, enabling companies to recognize revenue and accounting costs more reasonably and accurately.
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