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[Abstract]Industry track has an important impact on the growth and profitability of companies, especially the cyclical industry enterprises

deeply affected by the economic cycle.The research on HM Group shows that the weak downstream terminal products in the cyclical industrial value

chain have a strong transmission effect on the upstream raw material products.The company's core products rely on a single industrial chain will be

vulnerable to impact, and diversified operation is a strategic choice to diversify business risks.
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