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The Influence of the Changing Income Standards on the Accounting
and Financial Management of Construction Enterprises

Wang Guiwu
CCCC First Group Co., LTD., Beijing, China 100024

[Abstract] With the implementation of the new revenue standards in various industries, the management system of companies in different
industries has changed somewhat, especially in the financial management. In 2017, the Ministry of Finance of China promulgated the new revenue
standards, which have readjusted the revenue recognition conditions, accounting accounts, accounting measures, and specific transactions, so as to
standardize the way of enterprise revenue recognition, improve the information quality of financial statements, enhance the awareness of contract
management, and ensure the compliance of tax planning. This paper focuses on the impact of the new income accounting standards on enterprise
accounting and tax planning for an in-depth analysis, providing some help for enterprises to better adapt to the changes brought by the new income

standards, and also laying a certain foundation for peers engaged in financial management to better adapt to the new changes.
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