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The road of Good Governance of Cooperation Between the Government
and Social Capital

—The validity and legality of the PPP construction
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[Abstract] In the current existing research and discussion, the research on PPP mostly focuses on management, financing, procurement, efficiency
and technical aspects, while the research and practice on its governance mode are relatively scarce. Therefore, it is necessary for the government and
social capital to integrate the power relationship between each other and explore a new way to realize the effectiveness and legitimacy simultaneously.
Only with a more scientific and reasonable power relationship, and the strong support of effectiveness and legitimacy, can the cooperation between
the government and social capital gradually move towards a new development direction of good governance. To be specific, we should first analyze
the common problems of PPP in the practice process, analyze them from the theoretical and practical perspectives, and deeply integrate the parallel
relationship between partners and the vertical relationship between supply and demand parties to the power structure of PPP, so as to more
effectively realize the effectiveness and normative construction of PPP. Therefore, how to grasp the essence and connotation of PPP more deeply,
how to realize the power integration in PPP more scientifically and reasonably, and how to more effectively construct the effectiveness and volatility
of PPP have gradually become an important issue that must be solved in the process of achieving a deeper development of the cooperation between
the government and social capital.
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