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The Motivation and Performance Analysis of Cross-Border Mergers
and Acquisitions of Automobile Manufacturing Industry under the
Background of Globalization
--—-Take Geely Auto's stake in Daimler as an example

Linzirun
School of Economics and Management, Foshan School of Science and Technology, Foshan 528000, Guangdong, China

[Abstract] At present, in the context of globalization, for the purpose of enhancing operation and management ability, enhancing brand influence,
improving production capacity advantage and exploring the international market, cross-border mergers and acquisitions have become one of the
important means to achieve enterprise development goals. This paper takes the case of Geely's merger of Daimler as the research object, and uses the
financial index method to analyze whether the merger of Geely significantly improves the business performance of the enterprise. Secondly, with the
help of the event research method to analyze the market reaction of Geely after the announcement, observe the excess return creation of enterprises

in the short term, and analyze the short-term performance of mergers and acquisitions.
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