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Review and Outlook of the Economic Consequences of the
Regulatory Inquiry Letter

Liu Rui

School of Finance and Economics, Henan Polytechnic University, Henan Jiaozuo 454000

[Abstract] In recent years, the influence of the regulatory inquiry letter on enterprises has become the research focus of scholars. As a non-
punishment regulatory means, the regulatory inquiry letter is a supplementary mechanism of the securities market supervision, and the stock exchange
has realized from the advance supervision of enterprises to the post-supervision. This paper reviews the research on the economic consequences of
the regulatory inquiry letter, systematically sorts out its influence on the market reaction, earnings management, audit quality and other aspects, and
points out the possible research directions for the future research combined with the existing literature, in order to enrich the relevant theoretical

system,
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