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Research on the Optimization of REITs Valuation in
Boshi CMSK Industrial Park
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[Abstract] In recent years, the credit risk of major real estate enterprises has continued to rise in a large area, and the traditional debt cycle
development model supported by high turnover is difficult to sustain. In the market which is dominated by existed real estate, public REITs are the
supplement and optimization for traditional financing methods. This paper takes the REITs project of Boshi Merchants Shekou Industrial Park, the
first public offering REITSs project of a industrial park, which was launched in 2021, as an example to study and analyze the financing mode, transaction
structure and valuation system of the REITs. This paper focuses on the REITs’ valuation methods and pricing logic, and finally proposes optimi-

zation measures to improve the valuation methods.
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