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An Analysis of the Influence Path of Human Capital on Start-up
Enterprise Performance

Mengshan Wang
Huarong Financial Leasing Co., LTD., Hangzhou, Zhejiang 310016

[Abstract] The human capital of entrepreneurs has a crucial impact on the performance of start-ups. Through a questionnaire survey of 2000
young and middle-aged business founders in Haidian District, Beijing, this study explores the influence of human capital on business performance. The
results show that: among the human capital factors, the order of influence on enterprise performance is psychological motivation, industry choice,
resource acquisition ability, knowledge level and work ability. The influence of psychological trait is higher than that of ability trait, and “"choice" is
more important than “effort". Entrepreneurial motivation is the internal driving force of entrepreneurial behavior and the primary factor affecting
enterprise performance. Under the driving force, entrepreneurs will choose “survival entrepreneurship™ or "opportunistic entrepreneurship”, enter
"non-technical industry" or "technical industry", and under the support of financial support, social relations, entrepreneurial opportunities and other
conditions, Carrying out entrepreneurial activities under the joint influence of cognitive level and practical ability will ultimately affect the performance
level of start-ups.
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