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Structural Inflation and the Challenge of Monetary Policy
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[Abstract] Nowadays, global inflation has been formed under the outbreak of COVID-19. In order to discuss whether the current structural
inflation is temporary or permanent, this paper analyzes the current situation of global inflation, compares the CPI indexes of representative countries
in developed economies and emerging market economies, observes its development trend, and analyzes the factors driving structural inflation,
explaining the challenges faced by central banks in different economies. Finally, it puts forward conclusions and suggestions: improving the indepen-
dence of central banks, improving.
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