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[Abstract] Currently, China has become the world’s second-largest economy and the largest country in goods trade. However,
the RMB has not become an international mainstream currency corresponding to this status.One of the important reasons is that
China’s capital account convertibility has not yet reached the forefront of the world. In 2020, ASEAN surpassed the European Union
to become China’s largest trading partner. Promoting cross-border flow of the RMB between China and ASEAN will help expand
investment cooperation, reduce foreign exchange costs and risks for enterprises, and promote the international status of the RMB, thus
promoting the economic cooperation and integration between China and ASEAN.There is no contradiction between the free convert-
ibility of the RMB capital account and supervision, and the implementation of capital account convertibility should pay attention to
preventing financial risks.
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