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[Abstract] As China enters a new stage of economic development, the traditional monetary policy is not completely suitable for
today’s market. After the global financial crisis in 2008, major western countries began to implement innovative monetary policy tools
and gradually explored a complete and innovative monetary system suitable for China. The research in this paper is based on the “new
normal”, In the context of monetary policy, With the central bank successively launching innovative monetary policy tools, To review
the development process and status of innovative monetary policy tools that have been implemented since 2013, And through the
comparison between several major innovative monetary policy tools and the comparison between innovative monetary policy tools
and traditional monetary policy, summarized the advantages of innovative monetary policy tools, Finally, it points out some problems
facing the further development of innovative monetary policy tools, And make some suggestions for its future development, Hope to
have some significance for the further development of innovative monetary policy tools and the transformation of the monetary policy
framework.
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