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Based on Empirical evidence of listed companies in the power industry from 2010 to 2020
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[Abstract]

object, this article empirically examines the impact of the establishment of financial sharing centers on corporate cash holdings.

Taking listed companies in the Shanghai and Shenzhen A-share power industry from 2010 to 2020 as the research

The empirical results show that the establishment of a financial sharing center as a whole has no significant impact on the overall
cash holdings of power industry enterprises. However, further research has found that establishing a financial sharing center can
significantly reduce the cash holdings of larger subsidiaries compared to smaller subsidiaries. This paper provides Empirical evidence
of the implementation effect of the establishment of financial sharing centers of listed companies in the power industry from the
perspective of cash holdings, and enriches the literature in the field of economic consequences of financial sharing centers.
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