Capital and Market, T4 51737, (6)2023, 4
ISSN:2661-3263 (Print) ;2661-3271 (Online)

@ Universe.
Scientific Publishing

DOI: 10.12361/2661-3263-06-04-134244

K i 40 MU T X 45 7 [ X RO I FE RS

BRI B
1. EAEMZXFH[FR, FE - L& 200433;

2. LMK FAESFR, FE - A% 200000

[ ZE) AT OHTASL LT RAE Y REAFE R, KRAMBIEREE A6 2 8) 2B A1 66%
BOh A R E A AR TIIR. R, KA REAZ. T HF B ANM G EIFIIRT REFTA AR, KA E T —AF
AR R AL LR e I = a5 AT, ARA Rk LB, ZAERA TAT RS PR EGEIRHTHSERAR. ZNATER
AL G KEGIEYE X I T IZAER G TN, FHFEEE: RS WAL EMIREINAS Y ReGiE 5, BAERI LRI E
T AF AR RHT 69 2N,

[#iE] Rakd ik, FEf>; &k gBh

Family businesses face institutional barriers to
inheritance

Xiaogang He!, Xiaoping Tian?
1. Business School, Shanghai University of Finance and Economics, Shanghai 200433, China;

2. Hong Kong School, Shanghai University of Finance and Economics, Hong Kong 200000

[Abstract] This paper analyzes the reasons and consequences of founding families participating in the ownership and management
of enterprises. We assume that families manage their companies because they are able to make contributions that non-family managers
cannot provide. However, barriers from within the household, the market and surrounding institutions challenge family ownership.
We propose a new framework for organizing these assets and barriers, called the Family Business Map; This framework is useful
for classifying the papers presented in this special issue. We support the framework’s predictions with evidence of family business
succession in China and conclude that family business organization is an adaptation to environmental opportunities and constraints.
We conclude this paper with suggestions for future research.
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