Capital and Market, 122 51747, (6)2023, 6
TSSN:2661-3263 (Print) ;2661-3271 (Online)

Q Universe
Scientific Publishing

DOI: 10.12361/2661-3263-06-06-141099

BRI RS B I ST 5

X BB EE = A

REM FHEFK

MR FFR 255 R HF R, FE - L KR 430205
[ E) REBRZGFAREFREEZNTHRENEE, mEHEZ
BREERATI L P EARRAT, Hra T ERAEMIFH T, BTRE@EYNEERICKREE, ¥ EBAERY
. MAAFTRABADI G RIS, KR LM, B EEAALE Z KB SmT, ELRAEEFT G T PR
EAE IR T ARIRGEEER . Bk, AXAKXR, £, B =T M20065F5) 202156 B AIE A A RAA, Bid
R AR B3 G 5 AR JE BROH T K % s RING 3T R E ROE B IR AL FHE R, HNeyFdhson 5 Mg 2o
FEIRY , BUGARIE FIELE BRI T — s R
(XA 54 WBERM F; FiER; @RHE

i Z AR b T R IR, BN R B K,

An empirical study on the impact of housing price on

urban residents’ consumption
-- Taking Wuhan, Xiangyang and Yichang as examples

Laisheng Song, Zhaolin Li

Hubei University of Economics School of Economics and Trade, Wuhan, Hubei, China 430205

[Abstract] China’s national economy has experienced rapid development after the reform and opening up, and the real estate
industry as the pillar of economy is also expanding rapidly, housing prices are rising, the proportion of housing loans in each
expenditure of residents is getting higher and higher, affecting other daily consumption of residents. At present, China is facing a
weak consumer demand, expanding consumption of urban residents and promoting domestic demand has become a key task in front
of' us. Wuhan, Xiangyang and Yichang are the three core cities in Hubei Province, and their development and reform directions have a
strong reference for other cities in the central region and even the whole country. Therefore, this paper takes the panel data of Wuhan,
Xiangyang and Yichang from 2006 to 2021 as research samples, studies the relationship between housing prices and urban residents’
consumption through random effects model, and finds that housing prices have no significant impact on urban residents’ consumption,
and the crowding out effect of housing prices and wealth effect cancel each other out. Finally, some countermeasures and suggestions
are put forward based on empirical results.
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