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The Impact of Digital Finance on the Digital
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[Abstract] In order to clarify the relationship between the development of digital finance and the digital transformation of
manufacturing enterprises, especially the underlying mechanisms, this article conducts empirical testing by organizing relevant data
on the manufacturing industry of the Shanghai and Shenzhen A-shares from 2011 to 2022. Research has shown that the development
of digital finance has a significant effect on promoting the digital transformation of manufacturing enterprises, especially for state-
owned and large-scale manufacturing industries; The mediation effect test shows that digital finance effectively promotes the digital

transformation process of manufacturing enterprises by improving the external business environment and enhancing their innovation

capabilities.
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