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Whether the digital transformation of enterprises can
curb the risk of stock price collapse
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[Abstract]

research data of Shanghai and Shenzhen A-share listed companies from 2011 to 2021. The research results show that enterprise digital

This paper studies the relationship between digital transformation and stock price crash risk with the help of the

transformation can significantly reduce the risk of stock price crash, among which, enterprise digital transformation can affect the risk
of stock price crash through the quality of internal control. The contribution of this study is to enrich the relevant literature on digital
transformation to reduce the risk of stock price crash, which has certain implications for enterprises to prevent financial risks and the

government to establish mechanisms to maintain market stability.
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Variable N Mean SD Min p50 Max
NCSKEW 16846 -0. 332 0.711 -2. 446 -0. 292 1. 655
DUVOL 16846 -0. 223 0.474 -1.372 -0. 225 1.001

Digital 16846 0.976 1. 031 0. 0140 0.574 5.209

Ret 16846 0.003 0. 009 -0.015 0.002 0. 034
Size 16846 22.36 1. 285 20.20 22.14 26. 38
Lev 16846 0.418 0. 195 0. 052 0.413 0.841
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A B £l £l
Observations 16, 846 16, 846
R-squared 0. 086 0. 094
Industry FE YES YES
Year FE YES YES
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