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Analysis of enterprise greenwashing behavior under
ESG background

_Based on the China Railway Greenwashing incident
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[Abstract]

the majority of investors have gradually increased their attention to the ESG environmental protection information disclosed by

In recent years, the global climate and environmental pollution problems have become increasingly serious, and

enterprises. In order to maintain their own image, gain the trust of the public and investors, and reduce costs, some enterprises carry
out misleading and false publicity, resulting in the occurrence of green bleaching events. Greenwashing behavior, that is, enterprises
mislead the public and the market with dishonest environmental publicity means, which poses a serious threat to the market order and
the interests of the majority of investors. Once such behavior is revealed, it will have a serious negative impact on the performance of
the company. Using case analysis method, this study takes the green bleaching event of China Railway Group as the specific research
object, and deeply discusses the internal motivation of enterprise green bleaching behavior and its specific impact on enterprise
performance. At the same time, this paper also puts forward a series of effective methods to reduce the greenwashing behavior of
enterprises. This paper aims to strengthen the supervision of the government and the public, make enterprises deeply understand
the harm of green bleaching behavior, so as to guide them to truly realize green development, adhere to the path of sustainable
development, and contribute to the goal of “double carbon” as soon as possible.
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