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The generalization and reshaping of
credit responsibility

Chunlei Jia

Beijing Business University, Beijing 102488, China

[Abstract] Credit liability refers to the legal or economic responsibility that one party should bear for their actions in financial,
commercial, or other transactions when they fail to fulfill their commitments or obligations to the other party. The bearers of credit
responsibility are no longer limited to traditional financial institutions or enterprises, consumers, non bank financial institutions,
and non-profit organizations may also be included. Currently, the definition and application of credit liability rely on the subjective
judgment of judges, rather than clear legal provisions. The reshaping of credit responsibility should follow the principles of clarity
and fairness, ensuring that the determination of credit responsibility is based on objective facts and fairness; Transparency enables
all participants to understand the definition and consequences of credit liability; And sustainability, ensuring the stability and healthy
development of the credit system.
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