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[Abstract]In the stock market affected by multiple factors, the value of stock investment in different industries is not the same. Studying how
investors rationally allocate assets in different industries is a topic with a wide audience and practical application significance. Taking 150 represen-
tative stocks in the A-share market in the third quarter of 2020 as an example, this paper uses the Pearson correlation coefficient to analyze a series
of stock market indicators, and selects seven key indicators such as earnings per share and year-on-year growth in operating income. representative
indicator. This paper uses the standardized index data to conduct cluster analysis on stocks. According to the results of the cluster analysis, this paper
finally concludes that in the performance of the A-share market in the third quarter, the manufacturing industry is more suitable for investment by
stable investors, and agriculture, forestry and animal husbandry are more suitable for investment. Fishing is more suitable for investment by risky
investors and can be used to analyze the stock market conditions in other quarters and bring some reference suggestions to investors on how to
optimize their investment strategies in the stock market.
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