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[Abstract]For many citizens, financial reporting implies professional integrity, independence and prudence. However, public trust in financial
statements has come to a screeching halt amid waves of financial scandals. The credibility of accountants and audit reports has been rapidly eroding
audited financial statements before company after company announces corrections. In order to deal with and make up for the credibility damaged by
the audit department, Congress passed the Sarbanes-Oxley Act (hereinafter referred to as SOA). SOA aims to make the audit department more
accountable and rebuild the public's trust in the audit department. SOA contains a number of reform approaches to improve the quality of financial
reporting and to align the accounting and auditing profession. Both the Securities Act of 1933 and the Securities Exchange Act of 1934 state that the

conclusion of an audit report is required to validate the accompanying disclosures and audit report.
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