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'The role of Institutional Investors in Extreme Price Volatility in the Stock Market

—Empirical analysis based on the ChiNext market

Chen Qingrui
Hunan Technology and Business University, Changsha, Hunan, China 410000

[Abstract]|This paper studies the role of institutional investors on extreme price fluctuations in the stock market by using the data of institutional
investors; shareholdings on China;j s ChiNext from 2016 to 2020. The empirical results show that the increase in the shareholding ratio of institutional
investors has a promoting effect on extreme price fluctuations in the stock market. At the same time, it is found that high corporate transparency can
reduce the promotion effect of institutional investors on the risk of extreme price fluctuations, and the company's high equity concentration can
promote the weakening effect of institutional investors on the risk of extreme price fluctuations. The empirical results enrich the related research on
the role of institutional investors in the stock market.
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