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The Impact of New Financial Instrument Standards on Commercial Banks
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[Abstract]The U.S. subprime mortgage crisis broke out in 2008, which caused a comprehensive and continuous recession of the global economy.
The shortcomings of the original financial instrument standards in terms of impairment provision and financial asset classification are considered to be
the trigger of the financial crisis. In order to prevent financial risks, the International Accounting Standards Board has improved the original financial
instrument standards, and improved the complexity and lag in the measurement of the original financial instrument standards. The purpose of this
paper is to analyze the impact of changes in the new and old financial instrument standards on commercial banks, and further propose countermeasures.
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