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[Abstract]Douyu live broadcast platform started in 2014, and its peak landed on Nasdaq in 2019 with an issue price of US$11.02. Unfortunately,
the good times did not last long. Due to the loss of the stock price in recent years, the stock price plummeted after a short-term surge. As of March

22,2022, the closing price was only $2.32, a drop of nearly 90% from its peak. Based on this background, this article will analyze from the perspective

of financial strategy how Douyu stood out in the "Thousand Broadcasting War", why did it lose in the competition with its biggest competitor Huya

Live's "First Share of Game Live Streaming", and why "only the first share of game live broadcasting" was defeated. Volume has no profit" paralysis.

At the same time, it puts forward suggestions on how Douyu can make a strategic transformation at the moment and better benefit from its size

advantage.
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