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On the Policy Effect of the Central Bank's Digital Currency on the
Securities Market
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[Abstract]With the continuous emergence of online finance in daily life, the form of payment and the medium of exchange in my country are also
innovating, and digital currency is born. In the international context, more and more cash payments are gradually delisted, and the emergence of digital
currency is the general trend. The impact of digital currency circulation on the national economy is increasing, and it can even be used as a new monetary
policy. This paper analyzes the policy effects of the central bank digital currency on the securities market. First, it describes the development process
and characteristics of digital currency, expounds the framework of central bank digital currency, and analyzes the economic effects brought by central
bank digital currency. Second, it proposes a new monetary policy that the central bank's digital currency issuance and the coordinated coexistence of
monetary policy can become. Then, the transmission mechanism and impact of the central bank's digital currency on the securities market are written.
Finally, it is proposed to combine the existing payment methods to improve the central bank digital currency payment system. Maintain a stable and
neutral digital currency policy, strengthen exchanges, cooperation and monetary policy coordination with various countries, and better implement and
use the central bank's digital currency.
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