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[Abstract] Waste management in Bohai Oilfield still faces problems such as insufficient integrated disposal. From the perspective of institutional

economics, it is mainly caused by the economic system model and structure of Bohai Oilfield in a specific period. Therefore, to improve the waste
disposal of Bohai Oilfield, it is necessary to speed up the innovation of the institutional system, and to effectively upgrade both the hard system and
the soft system at the same time. On the one hand, we must clarify the main body of waste generation and innovate by technical means; on the other

hand, we must analyze the soft system suitable for oilfield cost reduction and efficiency improvement and green economic development through

institutional economic analysis. The combination of soft and hard forms a new model that is comprehensively beneficial to the disposal of waste

throughout the life cycle.
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