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The Impact of Government Subsidies on Corporate Performance in
the New Era
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[Abstract] Government subsidies are the most direct support measures for enterprises. This paper selects the relevant data of listed companies
in the pharmaceutical manufacturing industry from 2017 to 2020 as the research sample to explore the impact of government subsidies on the
performance of pharmaceutical manufacturing companies. The study found that increasing government subsidies can effectively improve the
performance of listed companies in the pharmaceutical manufacturing industry, and encourage companies to increase R&D investment, and R&D
investment plays a full mediating effect. This paper provides a theoretical basis for formulating a more reasonable government subsidy policy, so as

to give full play to the role of government subsidy and improve enterprise performance.
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