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Financial Reform, Common Prosperity:Nantong's Multi-level Capital
Market Guided by the High-Quality Development of the Real Economy
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[Abstract] The capital market is the main battlefield of direct financing,and has a profound relationship with the vigorous development of my
country; s real economy. When the capital and the real economy are in an appropriate scale ratio, it can promote the smooth operation and rapid
development of the real economy, thereby optimizing the allocation of resources and diversifying market risks. Once the development is excessive,
amarket economic bubble will occur, which will further increase the market economy. Uncertainty and business risks, thus creating a bubble economy
and affecting the development of the real economy. The article discusses the main characteristics of the multi-level basic market under the goal of
"financial reform and common prosperity", analyzes the development status of Nantong's capital market, finds out the main contradictions, and
proposes an optimized path. The function of the multi-level capital market mechanism is developed to a higher level, providing a stronger guarantee

for the high-quality development of Nantong's real economy.
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