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Research on the Influence of Ieverage Ratio on Enterprise Ability
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[Abstract] This paper takes listed manufacturing companies in 2010-2019 as a sample, An empirical study on the impact of the overall level of
corporate leverage ratio, long-term leverage ratio and short-term leverage ratio on innovation input and innovation output, The results show that the

overall inverted U-shaped relationship between manufacturing leverage ratio and innovation input and innovation output is significant; From the

perspective of the term structure, There is a significant inverted U-shaped relationship between short-term leverage ratio and innovation input and

innovation output, While the long-term leverage ratio is not significant, It is believed that the impact of short-term leverage ratio on enterprise

innovation ability is closer to the overall level of leverage ratio on enterprise innovation ability.Finally, the countermeasures to optimize the leverage

ratio from two aspects of government and enterprise.
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