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Analysis of the risk of price prediction error in the electricity spot market

Youwei Wang
Huaneng Jiangxi Electric Power Trading Operation Center, Jiangxi Nanchang 330038

Abstract: With the continuous reform of the electricity market, the clearance price of the electricity spot market is adjusted according to
the existing market model and industrial structure, and its main decision-making quotation and income evaluation are the main reference
directions, which are affected by many market factors for the clearance price, which brings a lot of trouble to the prediction model selection
of the electricity spot market. Different market entities due to the prediction of the price of different risks and risk error indicators are not
the same, operators and power producers for each period of error value is not the same, the current implementation of price prediction and
error value prediction will have a greater impact, for the user The existence of error value will have many impacts on the user's use of
electricity. According to the multi-faceted demand for the risk cost caused by the prediction error value of the entity, as well as the current
clear price of the electricity market, the appropriate forecast model simulation is carried out on the cost risk caused by the prediction error
of the entity, and the current risk of the price prediction error of the electricity market is effectively analyzed, and relevant reference

suggestions are proposed.
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