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5] 1: The banking systems is dominated by the state—
owned banks that have rarely been funding the private
sector, especially the high tech start—ups.
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5] 2: They need to be facilitated by regulators who
came from the generation that grew up with the new
technology, regulators who are knowledgeable about what
is happening in Silicon Valley and beyond.
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1) They need to be facilitated by regulators

2) who came from the generation that grew up with
technology

3) regulators who are knowledgeable about

4) what is happening in Silicon Valley and beyond
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51 3: Internet users in China have more than qua-—
drupled / to 9 million / in 1999, placing it now among the
top 10 countries / in Internet use. Growing at 100% per
annual, /it will reach 60 million by 2003, / according to
China’ a Academy of Social Sciences.
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