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On the Innovative Development of Financial Products in
Commercial Banks

Weizheng Zeng
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Abstract: Under the huge impact of the international financial industry integration, China's commercial banks need to break
the original shackles of development and innovation, in order to cope with the increasingly fierce market competition. With the
development of society, especially since the 1990s, China's financial industry has made great progress, but restricted by certain
factors, banks are both in terms of technology and concept, and far behind developed countries. There are many problems in
the development of China's commercial banks. The main problem is the lack of innovation ability in product development, no
reasonable analysis of the market conditions according to their own development, and the development of a large number of
products with innovative ideas. The lack of innovative products leads to the low efficiency of commercial banks, the unclear
market prospects, and the high risks of financial industry development, which directly affect the status of China's financial
industry in the world. Based on the concept of financial innovation, this paper, aiming at the development of society and the
needs of customers, puts forward some suggestions for the innovation of Chinese commercial banks, integrates the innovation
of banks and customer needs, and puts forward effective suggestions, in order to help commercial banks innovate and develop.
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